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Introduction 

The Group of Twenty (G20) is a forum for the governments and central bank governors of the 

world's 20 largest economies. It was established in 1999 to promote international financial stability 

and economic cooperation. The G20 has been increasingly involved in addressing international 

trade challenges and pathways for global development. The Group of Twenty (G20) is a forum for 

the governments and central bank governors of the world's 20 largest economies. It was established 

in 1999 to promote international financial stability and economic cooperation. The G20 has been 

increasingly involved in addressing international trade challenges and pathways for global 

development. 

One of the key challenges facing the G20 in the 

area of international trade is the rise of 

protectionism. Protectionism refers to policies that 

restrict imports, such as tariffs and quotas. These 

policies can harm global trade and economic 

growth. The G20 has made a commitment to 

promoting free trade and open markets. In the 

2023 G20 Leaders' Declaration, the leaders reaffirmed their commitment to "ensure that trade and 

environment policies should be mutually supportive, consistent with WTO and multilateral 

environmental agreements." They also welcomed the adoption of the G20 Generic Framework for 

Mapping Global Value Chains (GVCs) to help members identify risks and build resilience. 

Another challenge facing the G20 in the area of international trade is the digital economy. The 

digital economy is growing rapidly, and it is creating new opportunities for trade and investment. 

However, it is also raising new challenges, such as data protection and cybersecurity. The G20 has 

been working to address these challenges. In the 2023 G20 Leaders' Declaration, the leaders 
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welcomed the High-Level Principles on Digitalization of Trade Documents and committed to 

"ensure that trade and environment policies should be mutually supportive, consistent with WTO 

and multilateral environmental agreements." 

The G20 has also been involved in promoting pathways for global development. The 2030 Agenda 

for Sustainable Development is a set of goals adopted by the United Nations in 2015. The goals aim 

to end poverty, protect the planet, and ensure prosperity for all. The G20 has committed to 

supporting the 2030 Agenda. In the 2023 G20 Leaders' Declaration, the leaders pledged to 

"accelerate the full and effective implementation of the 2030 Agenda for Sustainable 

Development." The G20 has made some progress in addressing international trade challenges and 

pathways for global development. However, there is still much work to be done. The G20 will need 

to continue to work together to promote free trade, open markets, and sustainable development. 

In addition to the challenges mentioned above, the G20 also faces the challenge of maintaining its 

relevance in a changing global landscape. The rise of new economic powers, such as China and 

India, is calling into question the G20's dominance. The G20 will need to adapt to these changes if 

it wants to remain an effective forum for international cooperation. 

Overall, the G20 has been a valuable forum for addressing international trade challenges and 

pathways for global development. However, it is important to recognize that the G20 is not a 

panacea. It is a forum for cooperation, and it can only be effective if its members are willing to 

work together. 

India is a member of the G20 and has played an active role in the summits.  

The G20 has been effective in addressing some international trade challenges. For example, the G20 

has played a role in reducing tariffs and promoting trade liberalization. The G20 has also worked to 

address the challenges of the digital economy, such as data protection and cybersecurity. 

However, the G20 has been less effective in addressing other international trade challenges, such as 

the rise of protectionism. In recent years, there has been a resurgence of protectionism, as countries 

have imposed tariffs and other trade barriers in an attempt to protect their domestic industries. This 
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has made it more difficult for businesses to trade across borders and has slowed down global 

economic growth. 

The G20 has also been involved in addressing pathways for global development. In 2021, the G20 

leaders agreed to a plan to invest $1.3 trillion in infrastructure in developing countries. This plan is 

intended to help developing countries achieve the Sustainable Development Goals (SDGs), which 

are a set of goals adopted by the United Nations in 2015. 

The G20 has been effective in raising awareness of the SDGs and mobilizing action to achieve 

them. However, more needs to be done to ensure that the SDGs are met. 

India has benefited from the G20 summits in a number of ways. For example, India has been able to 

use the summits to promote its economic interests and to build relationships with other G20 

members. India has also been able to use the summits to raise awareness of the challenges facing 

developing countries and to advocate for policies that will benefit these countries. 

The G20 summits are a valuable forum for addressing global challenges. However, the G20 is not a 

panacea. It is a forum for cooperation, and it can only be effective if its members are willing to 

work together. 
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As of 2023, there are 21 members in the group: Argentina, Australia, Brazil, Canada, China, France, 

Germany, India, Indonesia, Italy, Japan, Mexico, Russia, Saudi Arabia, South Africa, South Korea, 

Turkey, the United Kingdom, the United States, the European Union and the African Union. 

Review of Literature 

One of the key challenges facing the G20 in the area of international trade is the rise of 

protectionism. Protectionism refers to policies that restrict imports, such as tariffs and quotas. These 

policies can harm global trade and economic growth. The G20 has made a commitment to 

promoting free trade and open markets. However, there has been a resurgence of protectionism in 

recent years, driven by factors such as the COVID-19 pandemic and the war in Ukraine. 

Another challenge facing the G20 in the area of international trade is the digital economy. The 

digital economy is growing rapidly, and it is creating new opportunities for trade and investment. 

However, it is also raising new challenges, such as data protection and cybersecurity. The G20 has 

been working to address these challenges, but there is still much work to be done. The Group of 

Twenty (G20) is a forum for the governments and central bank governors of the world's 20 largest 

economies. It was established in 1999 to promote international financial stability and economic 

cooperation. The G20 has been increasingly involved in addressing international trade challenges, 

such as the rise of protectionism and the digital economy. 

The Rise of Protectionism 

Protectionism refers to policies that restrict imports, such as tariffs and quotas. These policies can 

harm global trade and economic growth. The G20 has made a commitment to promoting free trade 

and open markets. However, there has been a resurgence of protectionism in recent years, driven by 

factors such as the COVID-19 pandemic and the war in Ukraine. 

The G20 has taken some steps to address the rise of protectionism. For example, the G20 leaders' 

declaration in 2023 reaffirmed their commitment to "ensure that trade and environment policies 

should be mutually supportive, consistent with WTO and multilateral environmental agreements." 
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The G20 also welcomed the adoption of the G20 Generic Framework for Mapping Global Value 

Chains (GVCs) to help members identify risks and build resilience. 

However, more needs to be done to address the rise of protectionism. The G20 can play a leading 

role in this effort by continuing to promote free trade and open markets, and by working to resolve 

the underlying causes of protectionism, such as economic inequality and political instability. 

The Digital Economy 

The digital economy is growing rapidly, and it is creating new opportunities for trade and 

investment. However, it is also raising new challenges, such as data protection and cybersecurity. 

The G20 has been working to address these challenges. For example, the G20 leaders' declaration in 

2023 welcomed the High-Level Principles on Digitalization of Trade Documents. 

The G20 can play a leading role in addressing the challenges of the digital economy by promoting 

cooperation between governments and businesses, and by developing international standards and 

norms. The G20 can also help to ensure that the benefits of the digital economy are shared by all, 

including developing countries. 

 

Pathways for Global Development 

The G20 has also been involved in promoting pathways for global development. The 2030 Agenda 

for Sustainable Development is a set of goals adopted by the United Nations in 2015. The goals aim 

to end poverty, protect the planet, and ensure prosperity for all. The G20 has committed to 

supporting the 2030 Agenda. However, there are a number of challenges to achieving these goals, 

such as climate change, inequality, and conflict. The Group of Twenty (G20) is a forum for the 

governments and central bank governors of the world's 20 largest economies. It was established in 

1999 to promote international financial stability and economic cooperation. The G20 has been 

increasingly involved in addressing international trade and pathways for global development, such 

as the rise of protectionism and the digital economy. 
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International Trade 

The G20 has made a commitment to promoting free trade and open markets. However, there has 

been a resurgence of protectionism in recent years, driven by factors such as the COVID-19 

pandemic and the war in Ukraine. The G20 has taken some steps to address the rise of 

protectionism, such as reaffirming its commitment to the World Trade Organization (WTO) and 

multilateral environmental agreements. However, more needs to be done to address this challenge. 

The G20 can play a leading role in promoting free trade and open markets by: 

 Reducing tariffs and other trade barriers. 

 Promoting investment in infrastructure and technology. 

 Helping to resolve disputes between trading partners. 

 Working to strengthen the rules-based international trading system. 

The G20 has also been involved in promoting pathways for global development, such as the 2030 

Agenda for Sustainable Development. The 2030 Agenda is a set of goals adopted by the United 

Nations in 2015. The goals aim to end poverty, protect the planet, and ensure prosperity for all. The 

G20 has committed to supporting the 2030 Agenda, but there is still much work to be done. The 

G20 can play a leading role in promoting pathways for global development by: 

 Investing in education and healthcare. 

 Promoting sustainable agriculture and infrastructure. 

 Addressing climate change and other environmental challenges. 

 Reducing inequality and promoting social inclusion. 

Effectiveness of the G20 Summit 

The G20 summit has been effective in addressing some international trade challenges and pathways 

for global development. For example, the G20 has played a role in reducing tariffs and promoting 

trade liberalization. However, the G20 has also been criticized for its lack of progress on some 



Dr Suman Jangra (Sep 2023). Effectiveness of G20 summit in addressing International trade 

challenges and Pathways for Global Development 
International Journal of Economic Perspectives,17(09) 17-25 
Retrieved from https://ijeponline.com/index.php/journal 
 

© 2023 by The Author(s). ISSN: 1307-1637 International journal of economic perspectives is licensed under a Creative Commons 

Attribution 4.0 International License. 

Corresponding author: Dr Suman Jangra 
Submitted: 27July2023, Revised: 09 Aug 2023, Accepted: 18 Aug 2023, Published:  Sep2023 

23 

issues, such as climate change. The G20's Effectiveness in Addressing International Trade 

ChallengesThe G20 has made some progress in addressing international trade challenges. For 

example, the G20 has played a role in reducing tariffs and promoting trade liberalization. In the 

2016 G20 summit, the leaders agreed to reduce tariffs by 10% on goods and services. They also 

agreed to work towards the elimination of all tariffs on environmental goods and services. 

However, the G20 has also been criticized for its lack of progress on some issues, such as climate 

change. In the 2022 G20 summit, the leaders failed to reach an agreement on a global carbon 

pricing mechanism. This was a major disappointment for many climate activists. 

The G20's Effectiveness in Addressing Pathways for Global Development 

The G20 has also been involved in addressing pathways for global development, such as the 2030 

Agenda for Sustainable Development. The 2030 Agenda is a set of goals adopted by the United 

Nations in 2015. The goals aim to end poverty, protect the planet, and ensure prosperity for all. The 

G20 has committed to supporting the 2030 Agenda, but there is still much work to be done. 

In the 2021 G20 summit, the leaders agreed to a plan to invest $1.3 trillion in infrastructure in 

developing countries. This plan is intended to help developing countries achieve the 2030 Agenda 

goals. 

Recommendations 

The following are some recommendations for how the G20 can be more effective in addressing 

international trade challenges and pathways for global development: 

 The G20 should continue to promote free trade and open markets. 

 The G20 should work to address the challenges of the digital economy, such as data protection and 

cybersecurity. 

 The G20 should work to achieve the 2030 Agenda for Sustainable Development. 

 The G20 should be more inclusive and give a greater voice to developing countries. 
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Conclusion 

The G20 is a valuable forum for addressing international trade challenges and pathways for global 

development. However, it is important to recognize that the G20 is not a panacea. It is a forum for 

cooperation, and it can only be effective if its members are willing to work together. The G20 has 

been a valuable forum for addressing international trade challenges. The G20 can play an even 

greater role in the future by continuing to promote free trade and open markets, and by working to 

address the challenges of the digital economy. The G20 is a valuable forum for addressing 

international trade and pathways for global development. The G20 can also help to promote 

pathways for global development by investing in education, healthcare, and sustainable 

infrastructure. By working together, the G20 members can help to create a more prosperous and 

equitable world for all. The G20 is a complex and challenging forum, but it has the potential to play 

a significant role in addressing the world's most pressing problems. By working together, the G20 

members can make a real difference in the lives of people around the world. 
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